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After record quarterly rental price growth in 
September 2022, there was a slowing of growth 
over the December 2022 quarter with rents 
unchanged. 

The moderation in rental price growth will be 
something to watch over the coming year. Demand 
for rental stock remains heightened and supply 
continues to be limited, however rental vacancy 
rates have steadied over recent months. 

National house rental price growth in 2022 (7.5%) 
was lower than growth in 2021 (8.1%), while unit 
rental price growth in 2022 (9.5%) was much 
stronger than in 2021 (-1.2%). 

Following no change in rents in 2021, capital city 
rents rose 10% in 2022. Rental growth slowed in 
regional areas from 10.5% in 2021 to 7.1% in 2022.  

We expect rental prices will continue to grow in the 
capital cities over the coming months, while the 
prospects for further rental price growth regionally 
appear to be easing. 

Key findings:  

• Advertised rental prices were unchanged over 
the final quarter of 2022, sitting at $480 per 
week. The March 2022 quarter was the last time 
rents were unchanged. 

• Advertised rental prices rose by 6.7% over the 
2022 calendar year, up from an increase of 4.7% 
over the 2021 calendar year.  

• Capital city rents rose by 1% quarter-on-quarter 
and were 10% higher year-on-year, while regional 
rents were unchanged quarter-on-quarter and 
7.1% higher year-on-year. 

• Capital city rents have now increased at a faster 
annual pace than regional rents for the first time 
since the September 2020 quarter. 

• House rents were unchanged over the quarter, 
while unit rents rose 2.2%. Over the 2022 calendar 
year, house rents rose 7.5% compared to a 9.5% 
increase in unit rents. 

• Sydney and Melbourne were the only markets in 
which rents rose over the quarter, while Perth 
saw the largest fall of the capitals. 
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Rental price growth steadied nationally over the December quarter after 
hitting record quarterly growth in September 


